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Indiana’s Electric Industry - Statistics 
 
This section is a review of the energy sales, revenue, average price and market share for 
Indiana’s electric utilities. 
 
Investor-Owned Utilities 
There are five investor-owned utilities operating in Indiana. These utilities are the most 
significant in terms of generation and in number of customers served. The five investor-
owned utilities that operate within the state are:  

• Indianapolis Power & Light, a wholly-owned subsidiary of AES Corporation; 
• Indiana Michigan Power, wholly owned by American Electric Power;  
• Northern Indiana Public Service (NIPSCO), a NiSource company; 
• PSI Energy, a wholly-owned subsidiary of Cinergy Corporation; and, 
• Southern Indiana Gas & Electric Company, a subsidiary of Vectren Energy 

Delivery of Indiana. 
 

Municipal Utilities 
There are 79 municipally owned electric utilities in Indiana. As of July 2001, twenty-
three remain under IURC jurisdiction for rate regulation. Many municipals in the state are 
members of the Indiana Municipal Power Agency.  IMPA was created by a group of 
municipalities in 1980 to jointly finance and operate generation and transmission 
facilities and purchase power.   
 
IMPA owns generating facilities and has member-dedicated generation.  It also holds 
ownership interest in two units, Gibson 5 (co-owned with PSI and Wabash Valley Power 
Association) and Trimble County 1 (co-owned with Louisville Gas and Electric and the 
Illinois Municipal Electric Agency).  It meets the rest of its members' needs through 
purchased power. 
 
Cooperatives 
There are forty-three electric distribution co-ops operating in Indiana. As of July 2001, 
four co-ops remain under Commission jurisdiction for rate regulation.  Most of the 
distribution co-ops are members of either Hoosier Energy or Wabash Valley Power 
Association. These two organizations are generating and transmission cooperatives 
formed to supply power to distribution co-ops. Hoosier Energy and WVPA serve as 
coordinators of bulk power supplies and transmission services for their members.  



IURC Energy Report to the Indiana General Assembly                                 Page  23  
________________________________________________________________________ 

Sales, Revenues And Market Share For Electric Utilities 
2001 Summary 

 
MWH 

Utility Residential Commercial Industrial Other Total 

Investor Owned Utilities 22,363,817 18,448,400 37,855,391 370,920 79,038,528  
Rural Electric Membership 
Corporations 976,624                451,925             4,062 1,432,610         

Municipal Utilities 1,353,854 3,285,482  83,392 4,722,728    

Totals 24,694,295 22,185,807 37,855,391 458,373 85,193,866  

                                                                                                                                                 
REVENUE (000s) 

Utility Residential Commercial Industrial Other Total 

Investor Owned Utilities $1,534,766 $1,107,606 $1,539,633 $42,133 $4,224,138    
Rural Electric Membership 
Corporations $68,372 $25,046  $319 $93,736 

Municipal Utilities $83,087 $159,144  $7,191 $249,422 

Totals $1,686,225 $1,291,796     $1,539,633 $49,643 $4,567,296    

 
RETAIL MARKET SHARE BY MWH 

Utility Residential Commercial Industrial Other Total 

Investor Owned Utilities 90.56% 83.15% 100.00% 80.92% 92.77% 
Rural Electric Membership 
Corporations 3.95% 2.04%  0.89% 1.68% 

Municipal Utilities 5.48% 14.81%  18.19% 5.54% 

 
RETAIL MARKET SHARE BY REVENUES 

Utility Residential Commercial Industrial Other Total 

Investor Owned Utilities 91.02% 85.74% 100.00% 84.87% 92.49% 
Rural Electric Membership 
Corporations 4.05% 1.94%  0.064% 2.05% 

Municipal Utilities 4.93% 12.32%  14.49% 5.46% 

 
Please note that REMCs and municipal utilities do not present separate commercial and 
industrial information in the annual reports they submit to the Commission therefore the 
summarized commercial and industrial data is shown under the “Commercial” heading 
on the tables. 
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GENERATION CAPACITY BY UTILITY (MW) 

Utility Nameplate Summer Winter 

Indiana Michigan Power Company 3,708 3,583 3,599 

Indianapolis Power & Light Company 3,510 3,134 3,250 

Northern Indiana Public Service Company 4,098 3,392 3,392 

PSI Energy, Inc. 6,804 6,176 6,260 

Southern Indiana Gas & Electric Company 1,517 1,391 1,422 

Hoosier Energy  1,313 1,244 1,266 

Wabash Valley Power Association 156 156 156 

Indiana Municipal Power Agency 155 144 164 

 



IURC Energy Report to the Indiana General Assembly                                 Page  25  
________________________________________________________________________ 

Investor-Owned Electric Utilities 
2001 Data 

 
MWH 

Utility Residential Commercial Industrial Other Total 

Indiana Michigan Power Company 5,413,402 4,772,584 7,914,371 84,610 18,184,967  

Indianapolis Power & Light Company 4,717,218    1,955,002        7,337,280    71,637 14,081,137  

Northern Indiana Public Service Company 2,956,872    3,446,339        8,935,539    127,528 15,466,278  

PSI Energy, Inc. 7,865,063    6,891,120 11,241,445 67,979 26,065,607  

Southern Indiana Gas & Electric Company 1,411,262 1,383,355        2,426,756 19,166  5,240,539   

Totals 22,363,817  18,448,400      37,855,391  370,920 79,038,528  

 
 

REVENUE (000s) 
Utility Residential Commercial Industrial Other Total 

Indiana Michigan Power Company  $350,600    272,270   $323,157     $6,531   $952,559   

Indianapolis Power & Light Company 298,779       127,863           334,387       10,415  762,444      

Northern Indiana Public Service Company 295,641       292,931           404,000       14,098  1,006,669   

PSI Energy, Inc. 502,243       339,707          396,271       8,967    1,247,189   

Southern Indiana Gas & Electric Company 96,503  74,834          81,817        2,123    255,277      

Totals  $1,534,766   $1,107,606      $1,539,633  $42,133  $4,224,138  

 
 

AVERAGE RATE PER KWH 
Utility Residential Commercial Industrial Other Total 

Indiana Michigan Power Company $0.06 $0.06 $0.04 $0.08 $0.05 

Indianapolis Power & Light Company $0.06 $0.07 $0.05 $0.15 $0.05 

Northern Indiana Public Service Company $0.10 $0.08 $0.05 $0.11 $0.07 

PSI Energy, Inc. $0.06 $0.05 $0.04 $0.13 $0.05 

Southern Indiana Gas & Electric Company $0.07 $0.05 $0.03 $0.11 $0.05 

 
 

RETAIL MARKET SHARE 
Utility Residential Commercial Industrial Other Total 

Indiana Michigan Power Company 36.81% 28.58% 33.93% 0.69% 100% 

Indianapolis Power & Light Company 38.01% 16.77% 43.86% 1.37% 100% 

Northern Indiana Public Service Company 29.37% 29.10% 40.13% 0.00% 100% 

PSI Energy, Inc. 40.27% 27.24% 31.77% 0.72% 100% 

Southern Indiana Gas & Electric Company 37.80% 29.31% 32.05% 0.83% 100% 
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Rural Electric Membership Corporations 
2001 Data 

 
MWH 

Utility Residential 
Commercial & 

Industrial Other Total 

Harrison County R.E.M.C. 304,084 173,390 2,211 479,685       

Jackson County R.E.M.C. 340,780 73,417             414,197    

Marshall County R.E.M.C. 65,502 14,974 960       81,435        

Northeastern R.E.M.C. 266,258            190,143          891    457,293       

Totals 976,624         451,925          4,062    1,432,610 

 
 

REVENUE (000s) 

Utility Residential 
Commercial & 

Industrial Other Total 

Harrison County R.E.M.C.  $19,822          $8,520            $169    $28,511   

Jackson County R.E.M.C. 24,009  4,034   28,043  

Marshall County R.E.M.C. 5,898  1,199  96 7,193 

Northeastern R.E.M.C. 18,642 11,293  54  29,989 

Totals  $68,372          $25,046          $319   $93,736   

 
 

AVERAGE REVENUE PER KWH 

Utility Residential 
Commercial & 

Industrial Other Total 

Harrison County R.E.M.C.  $0.07              $0.05              $0.08   $0.06       

Jackson County R.E.M.C.  $0.07              $0.05                $0.07       

Marshall County R.E.M.C.  $0.09              $0.08              $0.10   $0.09       

Northeastern R.E.M.C.       $0.07                   $0.06                $0.06       $0.07      

 
 

RETAIL MARKET SHARE 

Utility Residential 
Commercial & 

Industrial Other 

Harrison County R.E.M.C. 69.52% 29.88% 0.59% 

Jackson County R.E.M.C. 85.62% 14.38% 0% 

Marshall County R.E.M.C. 82.00% 16.66% 1.34% 

Northeastern R.E.M.C. 62.16% 37.66% 0.18% 

 



IURC Energy Report to the Indiana General Assembly                                 Page  27  
________________________________________________________________________ 

 

Municipal Electric Utilities 
2001 Data 

 
MWH 

Utility Residential 
Commercial & 

Industrial Other Total 

Anderson Municipal Light & Power 314,349 394,420 4,650 713,419 

Auburn Municipal Electric 55,874 437,789  493,663 
Bargersville Municipal Power & 
Light 29,328 4,893 14,013 48,234 

Boonville Municipal Light & Power N/A N/A N/A  

Columbia City Municipal Electric 34,073 72,893 2,643 109,610 
Crawfordsville Municipal Electric 
Light & Power 75,226 310,099 2,833 388,157 

Edinburgh Municipal Electric 21,999 65,598 1.141 88,738 

Frankfort City Light & Power 73,154 256,416 2,598 332,168 

Garrett Municipal Electric 57,756   57,756 
Kingsford Heights Municipal 
Electric 5,128   5,128 

Knightstown Municipal Electric 12,730 8,848 410 21,988 

Lawrenceburg Municipal Electric 26,927 83,863 2,873 113,663 

Lebanon Municipal Electric 60,212 126,779 2,987 189,977 

Logansport Municipal Electric 98,091 280,895 2,662 381,649 

Mishawaka Municipal Electric 175,704 368,120 25,955 569,778 

Paoli Municipal Electric N/A N/A N/A  
Peru Municipal Electric Light & 
Power N/A N/A N/A  

Richmond Municipal Power & Light 198,820 716,543 11,057 926,420 

South Whitley Municipal Electric N/A N/A N/A  

Straughn Municipal Electric 1,437   1,437 

Tipton Municipal Electric 37,008 74,051 215 111,274 

Troy Municipal Electric 10,170   10,170 
Washington City Municipal Light & 
Power 65,869 84,275 9,355 159,499 

Totals 1,353,584 3,285,482 83,392 $4,722,728 
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REVENUE (000s) 

Utility Residential 
Commercial 
& Industrial Other Total 

Anderson Municipal Light & Power       $19,647  $20,211  $398   $40,256  

Auburn Municipal Electric 2,551 19,939 281 22,771 
Bargersville Municipal Power & 
Light 1,960 342 983 3,285 

Boonville Municipal Light & Power N/A N/A N/A  

Columbia City Municipal Electric 2,173 4,218 277 6,669 
Crawfordsville Municipal Electric 
Light & Power 5,152 15,477 235 20,864 

Edinburgh Municipal Electric 1,265 3,442 88 4,795 

Frankfort City Light & Power 4,326 10,558 217 15,101 

Garrett Municipal Electric 3,800  83 3,883 
Kingsford Heights Municipal 
Electric 376   376 

Knightstown Municipal Electric 720 515 40 1,275 

Lawrenceburg Municipal Electric 1,480 4,313 228 6,021 

Lebanon Municipal Electric 3,735 6,071 264 10,069 

Logansport Municipal Electric 6,250 13,997 129 20,376 

Mishawaka Municipal Electric 11,690 20,781 2,360 34,831 

Paoli Municipal Electric N/A N/A N/A  
Peru Municipal Electric Light & 
Power N/A N/A N/A  

Richmond Municipal Power & Light 11,709 31,131 940 43,781 

South Whitley Municipal Electric N/A N/A N/A  

Straughn Municipal Electric 96   96 

Tipton Municipal Electric 2,077 3,676 21 5,774 

Troy Municipal Electric 233 377 25 634 
Washington City Municipal Light & 
Power 3,848 4,097 621 8,567 

Totals $83,087  $159,144  $7,191  $249,422  
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AVERAGE PER KWH 

Utility Residential 
Commercial & 

Industrial Other Total 

Anderson Municipal Light & Power $0.06 $0.05 $0.09 $0.06 

Auburn Municipal Electric $0.05 $0.05  $0.05 
Bargersville Municipal Power & 
Light 0.07 0.07 0.07 0.07 

Boonville Municipal Light & Power $ N/A $ N/A N/A $ N/A 

Columbia City Municipal Electric $0.06 $0.06 0.10 $0.06 
Crawfordsville Municipal Electric 
Light & Power $0.07 $0.05 0.08 $0.05 

Edinburgh Municipal Electric $0.06 $0.05 0.08 $0.05 

Frankfort City Light & Power $0.06 $0.04 $0.08 $0.05 

Garrett Municipal Electric $0.07   $0.07 
Kingsford Heights Municipal 
Electric $0.07   $0.07 

Knightstown Municipal Electric $0.06 $0.06 $0.10 $0.06 

Lawrenceburg Municipal Electric $0.05 $0.05 $0.08 $0.05 

Lebanon Municipal Electric $0.06 $0.05 $0.09 $0.05 

Logansport Municipal Electric $0.06 $0.05 $0.05 $0.05 

Mishawaka Municipal Electric $0.07 $0.06 0.09 $0.06 

Paoli Municipal Electric N/A N/A N/A N/A 
Peru Municipal Electric Light & 
Power N/A N/A N/A N/A 

Richmond Municipal Power & Light $0.06 $0.04 0.09 $0.05 

South Whitley Municipal Electric N/A N/A N/A N/A 

Straughn Municipal Electric $0.07   $0.07 

Tipton Municipal Electric $0.06 $0.05 $0.10 $0.05 

Troy Municipal Electric $0.02   0.06 
Washington City Municipal Light & 
Power $0.06 $0.05 $0.07 $0.05 
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RETAIL MARKET SHARE 

Utility Residential 
Commercial & 

Industrial Other 

Anderson Municipal Light & Power 48.81% 50.21% 0.99% 

Auburn Municipal Electric 11.20% 87.56% 1.24% 
Bargersville Municipal Power & 
Light59.67 59.67% 10.41% 29.93 

Boonville Municipal Light & Power N/A N/A N/A 

Centerville Municipal Power & Light 32.59% 63.25% 4.16% 
Crawfordsville Municipal Electric 
Light & Power 24.69% 74.18% 1.13% 

Edinburgh Municipal Electric 26.38% 71.78% 1.84% 

Frankfort City Light & Power 28.65% 69.92% 1.43% 

Garrett Municipal Electric 97.85% 0 2.15% 

Kingsford Heights Municipal Electric 100.00% 0% 0% 

Knightstown Municipal Electric 56.48% 40.42% 3.10% 

Lawrenceburg Municipal Electric 24.58% 71.63% 3.79% 

Lebanon Municipal Electric 37.09% 60.29% 2.62% 

Logansport Municipal Electric 30.67% 68.69% 0.63% 

Mishawaka Municipal Electric 33.56% 56.66% 6.78% 

Paoli Municipal Electric N/A N/A N/A 
Peru Municipal Electric Light & 
Power N/A N/A N/A 

Richmond Municipal Power & Light 26.74% 71.11% 2.15% 

South Whitley Municipal Electric N/A N/A N/A 

Straughn Municipal Electric 100.00% % % 

Tipton Municipal Electric 35.98% 63.66% 0.36% 

Troy Municipal Electric 36.71% 59.42% 3.87% 
Washington City Municipal Light & 
Power 44.92% 47.83% 7.25% 
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Average Revenue per kWh by State (ranked from highest to lowest) 
STATE 1999 1999 2000 2000 2001 (EST) 2001 (EST) 

 Residential Average Residential Average Residential Average 
Hawaii               14.30 11.97 16.37 14.04 16.90 14.60
New Hampshire  13.84 11.75 13.58 11.60 13.30 11.55

Rhode Island  10.13 9.02 11.56 10.19 12.30 11.05
Vermont              12.17 10.28 12.00 10.14 12.45 11.00
New York  13.32 10.40 14.06 11.15 13.75 10.65

Massachusetts        10.09 9.16 10.84 9.48 11.95 10.65
California           10.71 9.34 10.58 8.50 11.30 10.55
Alaska               11.16 9.78 11.44 9.98 11.45 10.10

Connecticut          11.46 9.96 10.87 9.53 10.45 9.45
New Jersey  11.40 9.99 10.75 9.03 9.55 8.80
Louisiana            7.12 5.81 7.78 6.55 8.95 8.00

Maine                13.07 9.77 12.81 9.88 6.10 7.75
Florida              7.73 6.85 7.77 6.91 8.45 7.60
New Mexico  8.62 6.58 8.33 6.58 8.30 7.35

Michigan             8.73 7.14 8.50 7.11 8.20 7.10
Texas                7.55 6.04 7.78 6.40 7.85 6.90
Pennsylvania         9.19 7.67 9.10 6.57 8.35 6.80

District of Columbia 8.00 7.45 7.88 7.44 7.15 6.55
North Carolina  7.99 6.44 8.03 6.49 7.65 6.50
Arizona              8.53 7.23 8.29 7.09 7.05 6.40

Montana              6.78 5.01 6.33 5.09 6.60 6.40
Nevada               7.13 5.93 7.37 6.10 7.75 6.35
Ohio                 8.68 6.40 8.61 6.51 7.55 6.30

Delaware             9.17 7.12 9.16 6.81 7.70 6.15
South Dakota  7.42 6.35 7.39 6.31 6.90 6.15
Mississippi          6.75 5.65 7.02 5.91 6.75 6.15

Wisconsin            7.31 5.53 7.56 5.69 7.80 6.05
Illinois             8.83 6.98 8.84 6.57 7.80 6.00
Oklahoma             6.60 5.37 7.00 5.83 6.70 6.00

Maryland             8.39 7.04 8.00 6.73 6.70 5.90
Virginia             7.48 5.86 7.61 5.95 6.90 5.90
Georgia              7.56 6.24 7.61 6.17 6.75 5.85

Colorado             7.38 5.95 7.37 5.98 7.10 5.85
Kansas               7.64 6.22 7.55 6.21 6.80 5.75
Arkansas             7.43 5.68 7.45 5.73 6.95 5.65

Tennessee            6.34 5.63 6.36 5.61 6.25 5.65
Minnesota            7.41 5.83 7.39 5.79 7.10 5.60
South Carolina  7.55 5.57 7.43 5.46 6.90 5.40

North Dakota  6.50 5.49 6.64 5.52 5.80 5.35
Iowa                 8.35 5.93 8.08 5.82 6.40 5.30
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STATE 1999 1999 2000 2000 2001 (EST) 2001 (EST) 
 Residential Average Residential Average Residential Average 

Alabama              7.03 5.54 6.99 5.57 6.35 5.25
Washington           5.10 4.10 5.14 4.48 5.40 5.25
Utah                 6.27 4.86 6.27 4.81 6.80 5.10

Missouri             7.12 6.07 6.96 5.95 5.50 5.00
West Virginia  6.27 5.09 6.36 5.11 5.95 5.00
Oregon               5.75 4.87 5.96 4.78 5.85 5.00

Indiana              6.96 5.29 6.87 5.14 6.15 4.95
Nebraska             6.52 5.31 6.40 5.21 5.30 4.70
Idaho                5.26 3.98 5.43 4.18 5.35 4.50

Wyoming              6.34 4.30 6.65 4.38 6.20 4.35
Kentucky             5.58 4.17 5.36 4.13 5.00 4.00
U.S. Average   6.66  6.67 6.82

Sources: Energy Information Administration: EIA-861, "Annual Electric Utility Report," and EIA-826, 
"Monthly Electric Utility Sales and Revenue Report with State Distributions.” 
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Glossary 
 
Affiliate: A company, partnership or other entity with a corporate structure that includes a utility 
engaging in or arranging for an unregulated retail sale of gas or electric energy or related 
services. 
 
Capacity: The size of a plant (not its output).  Electric utilities measure size in kilowatts or 
megawatts and gas utilities measure size in cubic feet of delivery capability. 
 
Cooperative: A business entity similar to a corporation, except that ownership is vested in 
members rather than stockholders and benefits are in the form of products or services rather than 
profits. 
 
Distribution: The component of a gas or electric system that delivers gas or electricity from the 
transmission component of the system to the end-user.  Usually the energy has been altered from 
a high pressure or voltage level at the transmission level to a level that is usable by the 
consumer.  Distribution is also used to describe the facilities used in this process. 
 
Generation: The process of producing electricity.  Also refers to the assets used to produce 
electricity for transmission and distribution. 
 
Holding Company: A corporate structure where one company holds the stock (ownership) of 
one or more other companies but does not directly engage in the operation of any of its business. 
 
Independent System Operator (ISO): An independent organization or institution that controls 
the transmission system in a particular region.  The ISO would have no corporate relationship 
with the transmission-owning utilities, and therefore would be able to assure fair and comparable 
access to the transmission system for all users. 
 
Kilowatt (kW): A basic unit of measurement; 1 kW = 1,000 watts. 
 
Kilowatt-Hour (kWh): One kilowatt of power supplied to or taken from an electric circuit 
steadily for one hour. 
 
Megawatt (MW): One thousand kilowatts or one million watts. 
 
Megawatt-Hour (MWh): One megawatt of power supplied to or taken from an electric circuit 
steadily for one hour. 
 
Municipal Utility: A utility that is owned and operated by a municipal government.  These 
utilities are organized as nonprofit local government agencies and pay no taxes or dividends; 
they raise capital through the issuance of tax-free bonds. 
 
Reliability: A term used in both the electric and gas industry to describe the utility’s ability to 
provide uninterrupted service of gas or electricity.  Reliability of service can be compromised at 
any level of service: generation or production, transmission or distribution. 
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Service Territory: Under the current regulatory environment, an electric utility is granted a 
franchise to provide energy to a specified geographical territory, designated as a service 
territory. 
 
Transmission: The process of transferring energy (either gas or electricity) from the production 
or generation source to the point of distribution.  Also refers to the facilities used for this 
process. 



IURC Energy Report to the Indiana General Assembly                                 Page  35  
________________________________________________________________________ 

 

List of Acronyms 
 
AEP  American Electric Power 
APCO  Appalachian Power Company, subsidiary of AEP 
BTU  British Thermal Unit 
CAC  Citizens Action Coalition 
CSPCO Columbus and Southern Power Company, subsidiary of AEP 
CT  Combustion Turbine 
EPA  Environmental Protection Agency 
FAC   Fuel Adjustment Cost Charge 
FERC  Federal Energy Regulatory Commission 
ITC  Independent Transmission Company 
IDEM  Indiana Department of Environmental Management 
IIG  Indiana Industrial Group 
I&M   Indiana Michigan Power Company, subsidiary of AEP 
IMPA   Indiana Municipal Power Agency 
IOU   Investor-owned Utility 
IPL   Indianapolis Power and Light 
ISO   Independent System Operator 
IURC   Indiana Utility Regulatory Commission 
JTS   Joint Transmission System 
KPCO  Kentucky Power Company, subsidiary of AEP 
LMP  Locational Marginal Pricing 
MW  Megawatt 
MWH   Megawatt Hour 
MISO   Midwest Independent System Operator 
NOx  Nitrogen Oxides 
NIPSCO  Northern Indiana Public Service Company 
NOPR  Notice of Proposed Rulemaking 
OUCC  Office of Utility Consumer Counselor 
OPCO  Ohio Power Company 
PSI   PSI Energy 
REMC  Rural Electric Membership Cooperative 
RTO   Regional Transmission Organization 
SCR  Selective Catalytic Reduction 
SNCR  Selective Non-Catalytic Reduction 
SIGECO  Southern Indiana Gas & Electric Company 
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SMD  Standard Market Design 
SO2  Sulfur Dioxide 
WVPA  Wabash Valley Power Association 


